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Y|EXAA CONTRACT SPECIFICATION

_

according to trading schedule

Trading days 365 delivery days of a year

Products 24 single hours and 14 block products
Minimum / maximum prices 0.01 7 3000.00 EURMWh

Minimum trading volume 0.1 MWhh

Volume interval 0.1 MWhh

Priceinterval (tick size) 0.01 EURMWh

Physicalfulfillment T+X ( x = 1 all€alendar days up to and incl. the next exchange trading day)

Financial settlement T+2 T+2




YIEXAA PRODUCTS ON TRADE

00:00 06:00 12:00 18:00 24:00

bEXAbase
bEXAoffpeak bEXApeak bEXAoffpeak
bEXAoffl bEXAoffice bEXAoff2

bEXAmoonl . bEXAsunrise bEXAlunch bEXAteatime

bEXAdream wake [ earlyt . latet .




} EPXAA TRADING DAY SPECIFICATION

3 Trading days according to our published trading schedules
- http://en.exaa.at/download/

3 On Friday trading for Saturday, Sunday and Monday

3 On atrading day before holiday: trade for all delivery days
Incl. the day after holiday

3 Changing to daylight savings time:
1<i<23; Hour 3 is not traded

3 Changing back to wintertime:
1<i<25; Hour 3 is automatically considered twice



http://en.exaa.at/download/

A|EXAA TRADE ZONES

Amprion - Amprion
- transpower TrgnSpOWmer

50HzRTZ |- S0Hertz
- EnBW —— EnBW

<
Verbund
- TIWAG Netz AG _mo_l
- VKW Netz AG

- MAVIR

M

MAVIR




Y|EXAA HOURS OF TRADING

Austria+
Hungary
Germany
8.00 8.00 Gate Opening
10.12 09.28 Gate Closure
10.15 09.30 Auction

- Calculation of Market Clearing Prices
- Calculation of Auction Volume + Surplus Volume
- Information about preliminary allocation for each participant

Start Post-Trading for next delivery day

1671 10. 09.327 09.35 . : : .
10.167 10.19 Consecutive trading for more delivery days (3 min interval)

10.20 09.35 Final results

1.) Trading participants receive trade confirmations

afterwards afterwards 2.) System Operator and Balance Group Responsible receive
schedules
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YIEXAA TYPES OF ORDERS

Market Order]
TYPES OF
ORDERS Step Order
Limit Order ( .
Linear Order
Limit order m=)p  orders with fixed price limit

Market order ==) unlimited/price independent order

Additional Order Option i F tot-K i | (fordlock and post-trading products):

m=) Either the total volume is executed or the order is not considered at all




EXAA

] ] Price in EUR 20.00 23.00 25.00
»  Submission:
Volume in MWh
» Volume allocation for different MCPs:
MCP STEP MCP LINEAR
up to 19,99 20,00
from 20,00 to 22,99 21.00
from 23,00 to 24,99 21,50
22.50

25,00 or more

25,00 or more




YIEXAA TYPES OF ORDERS

3 Sell orders m=) negative volume
3 Buy orders ==) positive volume

3 Market orders == Pricelabeling A M
or 0 fer sell orders
3 0 O tbrebuy orders

Volume Allocation for limit orders in case of

3 Linear orders wsp by linear Interpolation

3 Step orders == until submitted price (buy)
from submitted price (sell)




EXAA

3 Pre-trading orders are submitted
per product
as price/volume combinations
as market or limit (step or linear) order
in one of the trading zones
separated for proprietary and agent trading

3 Posttrading orders are submitted
per product
as signed volume (limited to available volume)
In one of the trading zones



A|EXAA PRICE FIXING

- aggregated supply curve
— aggregated demand curve

Price

_________________________________

Intersection point

0 ! » Volume

== |ntersection point = Market Clearing Price (MCP)




JIEXAA PRICE FIXING

== Principle to execute the highest total daily trading volume

3 Submitted buy and sell orders are aggregated to one Buy and to
one Sell curve for each product

3 Block orders in the Energy Market are integrated into the auction of
the containing hours with side conditions considering the remaining
containing hours

3 One common spot auction in the Energy Market for block & hourly
products

3 Intersection point of the two curves is the Market Clearing Price
(MCP)

3 Prices of block products comply with average price of the containing
single hourly products in the Energy Market




AIEMXAA SURPLUS AT MCP

Price —— aggr. supply curve

— aggr. demand curve

Volume

At MCP == sypplied volume > demanded volume




Y|EXAA SURPLUS MANAGEMENT

. Market Orders:

Energy market: block contracts are allocated prior to single hours:

3 | For competing block products, the block product which
contains most hours is executed before the block with fewer hours

3 Il.  Largest market order

3 lI.  Point in time at which the order was last modified




Y|EXAA SURPLUS MANAGEMENT

[I. Limit Orders

Energy market: block contracts are allocated prior to single hours:

3 L For competing block products, the block product which
contains most hours is executed before the block with fewer hours

3 |l.  Largest area of the order curve below or above the calculated MCP
3 |lI. Largest Buy and sell order volumes at the calculated MCP

3 V. Pointin time at which the order was last modified

3 Surplusvolume =)  available for post-trading




Y|EXAA ALLOCATION POST -TRADING

3 At Market Clearing Prices fixed in the auction
3 Time stamp of post-trade order is criteria for allocation

3 Principle of AFirst come, first ser
Time of order submission
Time of last order modification

3 Submitted post volume might be partly executed (except Fillorkill Option is used)
3 Allocated post-trade and pre-trade volume will be shown in one sum

3 Mctiveand p a s s pauti@pftion in post-trading
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AUTHORISATION CONCEPT

., MBECOMPANY
MBEEXAAMember

NAME

¥ ie ST RUSER

STR '
Senior Trader
. (one per member)
puseRNA" 1 &
TRD TRD MSV
PROPRIETARY TRADING AGENT TRADING ORGANISATION

Trader 1, 2, é Trader 6, 7, 8 Member Supervisor

/
S ,,MSVUSER/VAME"



2A|EMXAA

TRADE ACCOUNTS

Account-ID:

Examples:

Member-Code plus EXAACode
COMPANY plus APlor AA1
COMPANY plus TPlor TA1
COMPANY plus EPlor EA1

A' APG P 1 Propertiary
Ti TIWAG AT Agent
V1 VKW

R1T Amprion
M1 MAVIR

E 1 transpower




EXAA

(e.g.: predefined max. volume for Trader)

Senior Member
Competence Trader .
Trader Supervisor
Order submission V \ U
Querying, editing and canceling of orders V V U
Assigning and canceling of accounts V U V
Editing trading restrictions for user
) e Y U Vv




AIEMXAA ACCESS TO THE TRADING SYSTEM

E }XA A Energy Exchange Aust

Home ;| Company : SpotMarketEnergy @ Envir

-

Energisi
E—_ N\ |iberalise

-~ B

Internet based trading system

PC or working station with internet
connection

No installation of additional software
or hardware

Key-Fob and PIN for access

N N N W

Search on exaa.at

|Search. .
Search

TRADING SYSTEM
ACCESS www.exaa.al

Login for Members

| Energy Trading System

Download Center

3 Direct link to the trading system:
https://trade.exaa.at

Download Center E” = 600
star

t




Y|EXAA TRADING SYSTEM LOGIN

EXAA - Energy Exchange Austria

USERNAME
(i .e. ASTRNA

Welcome to the EXAA Trade Application.

This application has been developed for
MS Internet Explorer S.x
MNetscape 6.0

and should alzo work with higher versions.

Please take care that in your browser the following settings are activated: F I XE D P I N CO D E
"Enabie Java Script"” (4 d |g |tS)

"Pocument i cache is compared to document on network every time,

"Accept aff cookies"or "Accept oy cookies that get sent back to the origiggfting server"”

"Seript debugging disabied”

and the following settings are not activated
"Dispiay a notification about every script ery

LOGIN

Username: |
Passcode: | ¥ oSS

Reset |
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2A|EMXAA

USER DATA

a Energy Exchange Austria - Microsoft Internet Explorer — |I:||i|

EMXXAA

Energy Exchange Austria

mbetest

Testfirma

Company name:
Utility number:
Address:
ZIP-Code:

City:
Compellation:

Contact:

Compellation:
Name:

Login Name:
Department:
Prefers Buy Order:
max. Yolume:
Standard Account:

User Data Trade Zone Flows Trading Statistics Logout

Testfirma Country: AUSTRIA
aT Phone:

Fax:

Phone24:

Email contact:

Email data: dummy@esaa.at

I STRETA ‘I

STRSTA -
Standard Bidtype: Step Function
) max. Price (Buy Order):
min. Price (Sell Order):
TESTTP1
Change User Data Change Account Respansibilities | Change password

3 The STRor MSV has possibilities to change User Data and Account
Responsibilities of every other Trader




TRADING T TRADE STATUS

Trade has been opened
A Submissionof orders

Trade has already been closed
A Gate closed

Calculationsin progress
A Calculation of MCP & VVolumes

Auction has been completed
A MCPfixed, preliminary Volumes

Post trading has been opened
A Submissionof post-trading bids

Post trading has been closed
A post-trading gate closed

Post trading procedure in progress
A Calculation of final results

Product has been cleared
A Calculation done

Results have been confirmed
A Trade finished, results are fixed



